August 2023

All Home Types
Detached
Attached

Local Market Insight

Chester County, PA

Presented by
Lauren Davis
Iﬂ Market;;ya}ms Tri-County Suburban REALTORS

Email: Idavis@tcsr.realtor



Local Market Insight

August 2023
Chester County, PA

Presented by

Lauren Davis
Tri-County Suburban REALTORS

Email: I[davis@tcsr.realtor

New Listings 5 51 New Pendings 46 5 Closed Sales 59 5
“4A122% ¥ -6.0% $-9.2% B-16.7% “4a-21.2% W-12.6%
from Jul 2023: from Aug 2022: from Jul 2023: from Aug 2022: from Jul 2023: from Aug 2022:
491 586 512 558 491 681
YTD 2023 2022 +/- YTD 2023 2022 +/- YTD 2023 2022 +/-
4,462 5,306 -15.9% 3,840 4,618 -16.8% 3,556 4576 -22.3%
5-year Aug average: 700 5-year Aug average: 673 5-year Aug average: 763
Median $533 000 B cioseasaes =e=Median Sold Price ($1,000s)
Sold Price ’
1400 $550
-19% -@13.2% o0 AL s
from Jul 2023: from Aug 2022: /
$523,250 $470,837 1000 /‘\ / $500
800 "V $475
YTD 2023 2022 +/- _ m o
$500,000 $469,086 6.6% 600 I I I I I $450
400 = BB REREEREEEEEE EmeBERERR >
5-year Aug average: $441,767 I I I I I I [ - I I I I
200 $400
ASONDJUFMAMJ JASONDJFMAMUJ JA
2021 2022 2023
Active Listings 583 Avg DOM 1 7 Avg Solc_i to ‘| 02_60/0
OLP Ratio
583 17 102.6%
)/ - | Y — I Y
Min  gos5 Max Min 24 Max Min 1006% Max
571 1,648 14 43 97.1% 102.6%
5-year Aug average 5-year Aug average 5-year Aug average
Jul 2023  Aug 2022 Jul 2023  Aug 2022 YTD Jul 2023  Aug 2022 YTD
536 571 16 14 19 103.7% 101.4% 102.1%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated September 07, 2023.

il MarketStats



Local Market Insight

August 2023

Chester County, PA - Detached

Presented by
Lauren Davis

Tri-County Suburban REALTORS
Email: [davis@tcsr.realtor

New Listings 371 New Pendings 292 Closed Sales 400
412.8% W -2.9% B -14.1% W-17.5% “M-21.6% W-12.7%
from Jul 2023: from Aug 2022: from Jul 2023: from Aug 2022: from Jul 2023: from Aug 2022:
329 382 340 354 329 458
YTD 2023 2022 +/- YTD 2023 2022 +/- YTD 2023 2022 +/-
2,967 3,430 -13.5% 2,497 2977 -161% 2,311 2,956 -21.8%

5-year Aug average: 450

Median
Sold Price $588’250
P -2.0% @7.0%
from Jul 2023: from Aug 2022:
$600,000 $550,000
YTD 2023 2022 +/-

$565,000 $535,000 5.6%

5-year Aug average: $499,761

Active Listings 457
457

M -
Min  ges Max
424 1,258

5-year Aug average

5-year Aug average: 433 5-year Aug average: 509

Summary

In Chester County, PA, the median sold price for Detached properties
for August was $588,250, representing a decrease of 2% compared
to last month and an increase of 7% from Aug 2022. The average
days on market for units sold in August was 18 days, 29% below the
5-year August average of 25 days. There was a 14.1% month over
month decrease in new contract activity with 292 New Pendings; a
20.7% MoM decrease in All Pendings (new contracts + contracts
carried over from July) to 509; and an 11.5% increase in supply to
457 active units.

This activity resulted in a Contract Ratio of 1.11 pendings per active
listing, down from 1.57 in July and a decrease from 1.42 in August
2022. The Contract Ratio is 17% lower than the 5-year August
average of 1.34. A higher Contract Ratio signifies a relative increase
in contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.
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In Chester Couréty, PA, the median sold price for Attached properties
a7 7° 421 0° for August was $424,900, representing an increase of 7.7%
from J |20£03- from A gogc;_ compared to last month and an increase of 21% from Aug 2022. The
rom Ju : rom Aug : average days on market for units sold in August was 15 days, 32%
$394,500 $351,070 below the 5-year August average of 22 days. There was a 0.6%
month over month increase in new contract activity with 173 New
YTD 2023 2022 +- Pendings; a 5.9% MoM decrease in All Pendings (new contracts +

contracts carried over from July) to 304; and no change in supply with

$405,000 $372,990 8.6% ! |
126 active units.

S-year Aug average: $347,194 This activity resulted in a Contract Ratio of 2.41 pendings per active

listing, down from 2.56 in July and a decrease from 2.59 in August
2022. The Contract Ratio is 8% higher than the 5-year August
average of 2.24. A higher Contract Ratio signifies a relative increase
in contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.
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